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HARRIS COUNTY, TEXAS

Office of Financial Management

Mike Austin, CPA
Dinector

Ta: County Judge and Commissioners

Date: March 29, 2016

Re: Fourth Quarter of Fiscal Year 2015-16 Investment Report

The Harris County Office of Financial Management has prepared the Investment Report covering the
Third Quarter of Fiscal Year 2015-16 (December 2015 through February 2016). This report is
presenied in accordance with the Texas Government Code - Public Funds Investment Act, Section
2256.023. The Office of Financial Management certifies that to the best of our knowledge Harris
County is in compliance.with the provisions of Government Code 2256 and with the stated policy and

strategies of Harris County.

C Yes No Abstain
Mike Austin Judge Emmett 0O 0O
Director, Office of Financial Management Comm., Locke | 0
Comm. Morman ] 0
dwwrlp comm.Radack O O [
/(JA—,/ Comm. Cagle [ 0

Amy Perez
Financial Administrator

e Ly il

Diana Elizondo
Investment Manager

Presented to Commissioner's Court

MAR 2 8 2016
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SECTION I

PORTFOLIO SUMMARY OF BALANCES, EARNINGS, AND MARKET SECTORS

FOURTH QUARTER
ENDING FEBRUARY 29, 2016



Harris County Investment Report

Fourth Quarter

December 2015 through February 2016
Fiscal Year 2015-16

Portfolio interest earned and/or accrued for this quarter, excluding MMF/DDA interest: 3 4,926,367
11/30/15 Portfolio Composition 02/29/16 Portfolio Composition
DFederal Agencies . DFederal Agencies
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Total Par Value of Portfolio: T $2,503,512,386.79 Total Par Value of Portfolio:  $ 3,640,676,458.51
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Portfolio’s effective weighted average maturity for this period (in days): 95

* Values do not include custodial funds or entities with separate investment policies managed by Harris County
Office of Financial Management.



Portfolio BEY@ Cost vs Benchmark 3 Month Treasury
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The book value of the portfolio as of November 30, 2015 was $2,502,687,577 and the book value as of February 29, 2016
was $3,637,395,588.

The market value of the portfolio as of November 30, 2015 was $2,510,318,708 and the market value as of February 29,
2016 was $3,647,963,238.

The weighted average bond equivalent yield at cost for this quarter was .60%, while the average for the benchmark 3
month Treasury constant maturity was .27%. The portfolio's weighted average bond equivalent yield for this quarter
exceeded the average benchmark by 33 basis points.

* Values do not include custodial funds or entities with separate investment policies managed by Harris County
Office of Financial Management.
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SECTION II

MANAGEMENT REPORT SUMMRY

FOURTH QUARTER
ENDING FEBRUARY 29, 2016
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SECTION IIX

CURRENT PORTFOLIO HOLDINGS

FOURTH QUARTER
ENDING FEBRUARY 29, 2016
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SECTION IV

PORTFOLIO PERFORMANCE (BENCHMARK)

FOURTH QUARTER
ENDING FEBRUARY 29, 2016
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SECTION V

GRAPHS

FOURTH QUARTER
- ENDING FEBRUARY 29, 2016
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