HARRIS COUNTY, TEXAS

Office of Financial Management

Mike Austin, CPA L
Dinector

To: County Judge Ed Emmett,
Commissioners Lee, Morman,
Radack and Cagle

Date: October 14, 2014

" Re: Second Quarter of Fiscal Year 2014-15 investment Report

The Harris County Office of Financial Management has prepared the Investment Report covering the
Second Quarter of Fiscal Year 2014-15 (June through August 2014). This report is presented in
accordance with the Texas Government Code - Public Funds Investment Act, Section 2256.023. The
Office of Financial Management certifies that to the best of our knowledge Harris County is in
compliance with the provisions of Government Code 2256 and with the stated policy and strategies of

Harris County.

Vote of the Court;
' : Yes No stain
Judge Emmett Ll
]

Mike Austin ‘ C
Director, Office of Financial Management omm. Lee

L]
Comrm. Morman
/ Cornm. Radack ]
- Perez Corn. Cagle []
Investpagnt Manager

T I

Diana Elizondo  —  J
Sr. Investment Officer o

Fresented fo Commissfoner's Court -

OCT 1 4 204

Fim- 60(’)7 v
| arove VO

Teeaswst = gy Recorded Vol___Page___

HARRIS COUNTY, TEXAS » 1001 PRESTON, SUITE 630 » HOUSTON, TEXAS 77002
M () (;? PHONE (713) 755-6532 + FAX (713) 755-8920

Lawcﬁ -c@rﬂz



SECTIONI

PORTFOLIO SUMMARY OF BALANCES, EARNINGS, AND MARKET SECTORS

SECOND QUARTER ENDING AUGUST 31, 2014




Harris County

Investment Report Second Quarter
June through August 2014
Fiscal Year 2014-15

Second quarter portfolio interest earned and/or accrued:

05/31/14 Portfolio Composition 08/31/14 Portfolio Composition

BFederal Agencies @Federal Agencies

OMunicipals OMunicipals
mCommercial Paper

BCommercial Paper

BMoney Market Mutual
Fund

@Money Market Mutual
Fund

31%

Total Par Value of portfolio: $2,804,558,521 Total Par Value of portfolio: $2,654,690,090

Weighted Average Maturity 05/31/14 vs 08/31/14
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Portfolio's effective weighted average maturity for the Second Quarter: 214 days

* Values do not include custodial funds or entities with separate investment policies managed by Harris County
Office of Financial Management.

Note: Investment values do not include a loan receivable from the Harris County-Houston Sports Authority in the
amount of in the $23.984 million, including interest. The Harris County portion of the receivable is $2.602 million
which is interest only, and the Toll Road Authority portion of the receivable is $21.381 million, which is the
principal amount of the loan plus interest.




June through August 2014

Portfolio BEY@ Cost vs Benchmark 6 Month Treasury
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The book value of the portfolio as of May 31, 2014 was $2,804,340,224 and the book value as of August 31,
2014 was $2,654,210,824.

The market value of the portfolio as of May 31, 2014 was $2,809,100,768 and the market value as of August
31, 2014 was $2,659,296,635.

The weighted average bond equivalent yield at cost for the Second Quarter (June through August 2014) was
.65%, while the average for the benchmark 6 Month Treasury constant maturity was .06%. The portfolio's
Second Quarter weighted average bond equivalent yield exceeded the average benchmark by 59 basis points.

*Values do not include custodial funds or entities with separate investment policies managed by Harris County
Office of Financial Management.




SECTION II

MANAGEMENT REPORT SUMMRY

SECOND QUARTER ENDING AUGUST 31, 2014
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SECTION III

CURRENT PORTFOLIO HOLDINGS

SECOND QUARTER ENDING AUGUST 31, 2014
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SECTION IV

PORTFOLIO PERFORMANCE (BENCHMARK)

SECOND QUARTER ENDING AUGUST 31, 2014
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SECTION V

GRAPHS

SECOND QUARTER ENDING AUGUST 31, 2014
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